PRESS RELEASE

BioCircuit Technologies to be Acquired by Axogen

S$200M deal to include Nerve Tape?®, the first FDA-cleared device for
sutureless nerve repair

September 10, 2026, Atlanta, GA - BioCircuit Technologies today announced it has
entered into a definitive agreement to be acquired by Axogen (Nasdag: AXGN), a global
leader in surgical solutions for the restoration of peripheral nerve function.

The $200 million all-cash transaction will expand Axogen’s nerve repair portfolio with
Nerve Tape®, a device that allows surgeons to align, connect, and protect injured nerves
without microsutures and provides a simpler, faster, and more effective means of nerve

repair.

The acquisition marks an exciting milestone for BioCircuit, an Atlanta-based medical device company formed in 2019.
Following FDA 510(k) clearance, Nerve Tape entered commercial use in 2024 and has since seen rapid adoption across
multiple surgical specialties, including extremity, breast reconstruction, oral and maxillofacial, and head and neck procedures.
More than 14,000 Nerve Tape devices have been implanted at over 400 surgical facilities nationwide, reflecting strong surgeon
confidence and clinical demand. BioCircuit’'s growth also earned the company the No. 260 spot on the Inc. 5000 list of
fastest-growing private companies for 2025, ranking No. 1 among healthcare companies in Georgia.

BioCircuit has also built a growing body of peer-reviewed and clinical evidence supporting Nerve Tape, while expanding its
intellectual property portfolio and progressing additional innovations in development.

“We are incredibly proud of what the BioCircuit team has built, and of the impact Nerve Tape is already having for both
surgeons and patients,” said Michelle Jarrard, Chief Executive Officer of BioCircuit Technologies. “Axogen will provide
a natural home for Nerve Tape, with the scale, complementary portfolio and commercial reach to build on what we have
established and expand the impact of this technology.”

“We are also grateful to the many people and organizations who helped advance BioCircuit, including our employees, partners
at Virginia Commonwealth University, surgeon collaborators, distribution partners, suppliers, investors, and the National

Institutes of Health for its support,” said Isaac Clements, BioCircuit’s Chief Scientific and Innovation Officer.

The transaction is expected to close in the fourth quarter of 2026, subject to satisfaction of customary closing conditions,
including completion of the spin-out of BioCircuit’s electronics research and development business.

For more information on this transaction, please refer to Axogen's Press Release.


https://ir.axogeninc.com/news-events/press-releases

ADVISORS

In connection with this transaction, Piper Sandler is acting as financial advisor to BioCircuit, and Jones Day as legal advisor.
Additionally, BofA Securities is serving as the financial advisor to Axogen, and Foley Hoag is serving as legal advisor.

ABOUT BIOCIRCUIT TECHNOLOGIES

Based in Atlanta, GA, BioCircuit Technologies develops and commercializes medical devices for tissue repair and
neuromodulation. Designed for precision, ease-of-use, and reliability, these devices enhance surgical efficiency and
therapeutic targeting for improved patient outcomes.

BioCircuit has been supported by Small Business Innovation Research (SBIR) funding from the National Institutes of Health's
National Institute of Neurological Disorders and Stroke (NINDS; SBTNS137879 and R44NS097113), as well as private

investment from the GRA Venture Fund, Alsora Capital, and Michael Masters, of Masters Capital Management.

For more information, visit BioCircuit Technologies

ABOUT NERVE TAPE

Nerve Tape is indicated for the repair of peripheral nerve discontinuities where gap closure can be achieved by flexion of the
extremity.

For more information and to access the Instructions for Use (IFU), visit Nerve Tape

ABOUT AXOGEN

Axogen (AXGN) is the leading company focused specifically on the science, development and commercialization of
technologies for peripheral nerve regeneration and repair. Axogen employees are passionate about providing the opportunity
to restore nerve function and quality of life for patients with peripheral nerve injuries by providing innovative, clinically proven
and economically effective repair solutions for surgeons and healthcare providers. Peripheral nerves provide the pathways for
both motor and sensory signals throughout the body. Every day people suffer traumatic injuries or undergo surgical
procedures that impact the function of their peripheral nerves. Physical damage to a peripheral nerve or the inability to
properly reconnect peripheral nerves can result in the loss of muscle or organ function, the loss of sensory feeling, or the
initiation of pain.

Axogen’s product portfolio includes Avance® (acellular nerve allograft-arwx), Avance® Nerve Graft, Axoguard Nerve
Connector®, Axoguard Nerve Protector®, Axoguard HA+ Nerve Protector™, Axoguard Nerve Cap®, and Avive+ Soft Tissue
Matrix™.

For more information, visit Axogen.
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